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Colombia’s gas ambitions threatened
by crude oil collapse

Colombia’s oil and gas production has more than doubled over the past decade thanks to a steady flow
of upstream investment and a series of government reforms. But with Brent crude oil prices

having fallen by around 50% since July, upstream operators are slashing capital expenditure (capex)
budgets. For Colombia, this challenging fiscal climate comes at a time when continued upstream
investment is needed more than ever to maintain oil and gas output. If investment falls,

Colombia's position as a gas exporter — and its shale gas, LNG and offshore production potential — will all
be under threat.

Page: 3

Copyright © 2024 Gas Strategies Group Ltd. All rights reserved. No part of this publication may be reproduced, distributed, or transmitted in any form
or by any means, including photocopying, recording, or other electronic or mechanical methods, without the prior written permission of the publisher.
If you would like to distribute this content please contact the Editorial team at Gas Strategies.



é Gas Strategies

Consulting Alphatania Training Information Services
+44 (0) 20 7332 9900 +44 (0) 20 7332 9910 +44 (0) 20 7332 9976
consult@gasstrategies.com training@gasstrategies.com subscriptions@gasstrategies.com

Copyright © 2024 Gas StrategiesGroup Ltd.
Gas Strategies Group Limited is a company registered in England and Wales under company number 2225820.
Gas Strategies is the trading name of Gas Strategies Group Limited.
Registered company address: 10 St Bride Street, London, EC4A 4AD


mailto:consult@gasstrategies.com
mailto:training@gasstrategies.com
mailto:subscriptions@gasstrategies.com

