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Glut, what glut? – Shell and BP upbeat
on LNG
Shell has just published its first LNG Outlook, which set out its views on the prospects for the LNG
industry up to 2030. It comes hard on the heels of BP’s annual Energy Outlook, which, while having a
broader scope than the Shell outlook, also contained BP’s views on how the gas and LNG businesses
may develop out to 2035. Both oil majors are bullish on future growth of LNG demand – estimating
average growth rates of around 4-5% per annum over the forecast period, which would take global LNG
output from the 2016 figure of 265 mt to nearly 500 mt by 2030. LNG Business Review takes a look at
the recent crop of projections of the growth in the LNG business and asks what the risks are around
these forecasts and their implications for buyers and sellers.

Page: 3

Copyright © 2024 Gas Strategies Group Ltd. All rights reserved. No part of this publication may be reproduced, distributed, or transmitted in any form 
or by any means, including photocopying, recording, or other electronic or mechanical methods, without the prior written permission of the publisher.
If you would like to distribute this content please contact the Editorial team at Gas Strategies.



Copyright © 2024 Gas StrategiesGroup Ltd.
Gas Strategies Group Limited is a company registered in England and Wales under company number 2225820.

Gas Strategies is the trading name of Gas Strategies Group Limited.
Registered company address: 10 St Bride Street, London, EC4A 4AD

Consulting

+44 (0) 20 7332 9900
consult@gasstrategies.com

Alphatania Training

+44 (0) 20 7332 9910
training@gasstrategies.com

Information Services

+44 (0) 20 7332 9976
subscriptions@gasstrategies.com

mailto:consult@gasstrategies.com
mailto:training@gasstrategies.com
mailto:subscriptions@gasstrategies.com

