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Renzi's hub ambitions — putting Italy
back on the energy map?

Former Italian Prime Minister Matteo Renzi has taken on the geopolitics of Europe in an attempt to reboot
Italy’s economy. In particular, he challenged the received opinions of the European Commission (EC) on
energy security and looked to provide Italian industry with more affordable energy supplies. This may not
have hit the headlines in the same way as his anti-austerity moves to boost the nation’s budget deficit,
but Renzi’s tactics are bold — a quality so admired by many Italians that they have a word for it: “furbo”.
Challenging Germany’s ambition to anchor Russian supplies via Nord Stream 2, the country now appears
to be the saviour of the Turk Stream pipeline by reviving the ITGI-Poseidon European supply
diversification project from Turkey to Italy. New legislation will soon be passed to further Italy’s southern
‘gas hub’ ambitions: a new ‘Liquidity Corridor’ will link the Italian market to northern trading hubs and
should bring down wholesale gas prices. But Renzi’s fall from power will have cast serious doubts over

this vision.

Page: 3

Copyright © 2024 Gas Strategies Group Ltd. All rights reserved. No part of this publication may be reproduced, distributed, or transmitted in any form
or by any means, including photocopying, recording, or other electronic or mechanical methods, without the prior written permission of the publisher.
If you would like to distribute this content please contact the Editorial team at Gas Strategies.



é Gas Strategies

Consulting Alphatania Training Information Services
+44 (0) 20 7332 9900 +44 (0) 20 7332 9910 +44 (0) 20 7332 9976
consult@gasstrategies.com training@gasstrategies.com subscriptions@gasstrategies.com

Copyright © 2024 Gas StrategiesGroup Ltd.
Gas Strategies Group Limited is a company registered in England and Wales under company number 2225820.
Gas Strategies is the trading name of Gas Strategies Group Limited.
Registered company address: 10 St Bride Street, London, EC4A 4AD


mailto:consult@gasstrategies.com
mailto:training@gasstrategies.com
mailto:subscriptions@gasstrategies.com

