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European gas prices bounced back Friday, as sentiment turned pessimistic over Russia delivering on its
promise to supply additional volumes of gas into storage facilities in Germany and Austria on 8
November.

The front-month TTF and NBP contracts both rose by 1% day on day, with the UK gas benchmark
closing at the equivalent of USD 25.83/MMBtu, while the TTF settled at USD 25.07/MMBtu.

Despite Russian gas flows into Europe via the Yamal pipeline resuming on Thursday, the trading week
ended on a note of caution on whether Gazprom will indeed direct more gas to European storage sites
on Monday.

Meanwhile, the Asian LNG marker JKM fell further, settling at USD 31.62/MMBtu, or down 39 cents day
on day, while the US gas benchmark Henry Hub posted a marginal loss of 9 cents, closing the week at
USD 5.62/MMBtu.

On the oil front, prices rebounded on Friday, as news of OPEC and its allies agreeing to stick with its
current production quota — raising production by 0.4 million barrels/d monthly through to April 2022 —
sunk in.

Brent closed 2.7% higher at USD 82.74/barrel, while the WTI settled 3.1% higher at USD 81.27/barrel.

Page: 3

Copyright © 2024 Gas Strategies Group Ltd. All rights reserved. No part of this publication may be reproduced, distributed, or transmitted in any form
or by any means, including photocopying, recording, or other electronic or mechanical methods, without the prior written permission of the publisher.
If you would like to distribute this content please contact the Editorial team at Gas Strategies.


https://www.gasstrategies.com/promo/information-services-trial

é Gas Strategies

Front-month futures and indexes at last close with day-on-day changes (click to enlarge):
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Front-month futures/index 05/11/2021 04/11/2021 Daily +/- (5) Dail

Henry Hub (5/MMBtu) 5.62 5.72 -0.09
NBP (5/MMBtu) 25.83 25.56 0.27
NBP (Ep/th]) 191.43 189.51 1.92
Henry Hub-NBP spread 20 i

TTF (5/MMBtu) 25.07 2483 0.24
TTF (€/MWh) 7403 73.38 0.65
Henry Hub-TTF :pread 19,11

JKM (5/MMEtu) 31.62 32.01 -0.29
TTF-JKM :pread / -0.63
Henry Hub-JM sgread. 2 26,26 0.29
Brent (5/barrel) 82.74 20.54 220
WTI ($/barrel) 81.27 78.81 2.46
Brent-WTI spread (5/barrel) 1.4 : 0.26
APIZ Coal (5/tonne) 148.00 148.00 0.00
API2 Coal (5/MMBtu) 5.92 5.92 0.00
EU CO; emissions allowances (€/tonne) 59.39 59.86 -0.47

US, UK and European gas hubs, Asian LNG, API2 coal front-month futures (left axis) and Brent crude (right axis), s
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Time references based on London GMT. Brent, WTI, NBP, TTF and EU CO2 data from ICE. Henry Hub,
JKM and API2 data from CME. Prices in USD/MMBtu based on exchange rates at last market close. All
monetary values rounded to nearest whole cent/penny. Text and graphic copyright © Gas Strategies, all
rights.

Page: 6

Copyright © 2024 Gas Strategies Group Ltd. All rights reserved. No part of this publication may be reproduced, distributed, or transmitted in any form
or by any means, including photocopying, recording, or other electronic or mechanical methods, without the prior written permission of the publisher.
If you would like to distribute this content please contact the Editorial team at Gas Strategies.



Consulting Alphatania Training Information Services
+44 (0) 20 7332 9900 +44 (0) 20 7332 9910 +44 (0) 20 7332 9976
consult@gasstrategies.com training@gasstrategies.com subscriptions@gasstrategies.com

Copyright © 2024 Gas StrategiesGroup Ltd.
Gas Strategies Group Limited is a company registered in England and Wales under company number 2225820.
Gas Strategies is the trading name of Gas Strategies Group Limited.
Registered company address: 10 St Bride Street, London, EC4A 4AD


mailto:consult@gasstrategies.com
mailto:training@gasstrategies.com
mailto:subscriptions@gasstrategies.com

