25 May 2022

Copyright © 2022 Gas Strategies Group Ltd. All rights reserved. No part of this publication may be reproduced, distributed, or transmitted in any form
or by any means, including photocopying, recording, or other electronic or mechanical methods, without the prior written permission of the publisher.
If you would like to distribute this content please contact the Editorial team at Gas Strategies.

Contents
Pricewatch | 12 Nov 2021 | Gas Matters Today
Publication date: 12 November 2021

Gas Strategies Group
10 Saint Bride Street
London UK
EC4A 4AD
ISSN: 0964-8496
T: +44(0) 20 7332 9900
W: www.gasstrategies.com
Twitter @GasStrategies

Editorials
+44(0) 20 7332 9957
editor@gasstrategies.com
Subscriptions
+44(0) 20 7332 9976
subscriptions@gasstrategies.com

;

Pricewatch | 12 Nov 2021 | Gas
Matters Today

[1]

European gas prices bounced back on Thursday as traders reacted to Belarus threatening to cut off gas
supplies via the Yamal pipeline, which crosses the country on its way from Russia to Europe, if the EU
imposes sanctions in response to the migrant crisis on its border with Poland.
The TTF front-month contract settled at USD 25.13/MMBtu, rising by 6.2% or USD 1.46/MMBtu, on the
day, while the UK NBP was up 6.7% to USD 25.87/MBtu – though both contracts remained well below
record highs seen in October.
Threats made on Thursday by Belarus’s long-time President Alexander Lukashenko to halt Russian flows
through his country added to Europe’s ongoing gas supply woes, as the continent faces winter with
storage just 75% full compared to 95% a year ago.
Lukashenko was responding to the prospect of the EU imposing more sanctions on Belarus, as the union
accused the eastern European country on Wednesday of mounting a “hybrid attack” on its territory by
encouraging thousands of migrants to cross into Poland.
“And what if we halt natural gas supplies? Therefore, I would recommend the leadership of Poland,
Lithuanians and other empty-headed people to think before speaking,” Lukashenko warned.
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Gas prices in other markets also picked up, with the JKM rising marginally by 27 cents to settle at USD
31.42/MMBtu, though temperatures in north-west China, where wintry conditions drove gas demand
higher last week, were now mild, with 16 degrees Celsius predicted for Beijing on Friday and Saturday.
The Henry Hub gas price was also marginally higher on Thursday, settling at just above USD 5/MMBtu, a
gain of 27 cents, though US trading was thin due to the 11 November Veterans Day federal holiday.
Front-month futures and indexes at last close with day-on-day changes (click to enlarge):
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[2]

Time references based on London GMT. Brent, WTI, NBP, TTF and EU CO2 data from ICE. Henry Hub,
JKM and API2 data from CME. Prices in USD/MMBtu based on exchange rates at last market close. All
monetary values rounded to nearest whole cent/penny. Text and graphic copyright © Gas Strategies, all
rights.
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