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Matters Today

[1]

European gas prices continued to yo-yo on Tuesday, with TTF and NBP dipping despite stable flows
from Russia and pipeline volumes from Norway increasing.

The front-month NBP and TTF contracts fell by 3.8% and 0.8% respectively on Tuesday. The Dutch
marker settled at the equivalent of USD 39.89/MMBtu, with the UK gas benchmark closing at USD
20.35/MMBtu.

TTF and NBP fell despite stable flows from Russia, which averaged 104 MMcm/d on Tuesday, and a 2
MMcm uptick in flows from Norway – averaging 322 MMcm/d yesterday, according to EnergyScan.

Lower flows from Russia – due to Gazprom reducing available capacity on the Nord Stream 1 pipeline
earlier this month – have slowed injection rates at Europe’s gas storage facilities in June. However,
Europe’s gas storage levels – currently 57% full – are above the five-year average. That said, to hit the
EU’s target of having storage sites 90% full by November remains challenging given the throttled NS1
flows. 

While priced dipped in Europe, US gas benchmark Henry Hub continued to tick higher, closing 0.8%
higher at USD 6.55/MMBtu. The rally was pinned on expectations of hot weather returning later this
week, with a slump in gas production also providing support.

As for oil, prices continued to climb after the G7 said it is examining price caps on Russian crude.

Page: 3

Copyright © 2024 Gas Strategies Group Ltd. All rights reserved. No part of this publication may be reproduced, distributed, or transmitted in any form 
or by any means, including photocopying, recording, or other electronic or mechanical methods, without the prior written permission of the publisher.
If you would like to distribute this content please contact the Editorial team at Gas Strategies.

https://www.gasstrategies.com/promo/information-services-trial


Reports suggesting Saudi Arabia and the UAE are producing at close to capacity provided further
support, along with news of growing unrest in oil exporting nations Libya and Ecuador.

Front-month futures and indexes at last close with day-on-day changes (click to enlarge):
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[2]

Time references based on London GMT. Brent, WTI, NBP, TTF and EU CO2 data from ICE. Henry Hub, 
JKM and API2 data from CME. Prices in USD/MMBtu based on exchange rates at last market close. All 
monetary values rounded to nearest whole cent/penny. Text and graphic copyright © Gas Strategies, all 
rights.
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