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European natural gas prices calmed down on Friday after the EU reached agreement on energy market
regulation measures, and strong wind boosting the share of renewable power generation.

UK price benchmark NBP fell 1.3% to USD 34.91/MMBtu, as wind energy on Friday accounted for 55%
of UK’s power generation, according to WindEurope. The strong share of wind in power in the UK has
been sustained over the weekend, with an over 42% share on Sunday.

Meanwhile, TTF prices saw a minor 0.4% uptick day on day to USD 37.92/MMBtu. The EU’s political
decision to introduce five measures to regulate the volatile European market prices has temporarily lifted
the pressure off the Dutch marker.

The US Henry Hub front-month contract saw an almost 4% dip on Friday, after a one-day trading break
due to Thanksgiving celebrations, settling at USD 7.02/MMBtu.

Oil prices also slid on Friday after months of strength, as top oil imported China announces additional
Covid-19 lockdowns which is expected to damage demand.

Brent saw a 2% fall to USD 83.63/barrel, while WTI declined by a further 2.3% day on day to USD
76.28/barrel.

Front-month futures and indexes at last close with day-on-day changes (click to enlarge):

Page: 3

Copyright © 2024 Gas Strategies Group Ltd. All rights reserved. No part of this publication may be reproduced, distributed, or transmitted in any form
or by any means, including photocopying, recording, or other electronic or mechanical methods, without the prior written permission of the publisher.
If you would like to distribute this content please contact the Editorial team at Gas Strategies.



Front-month futures/index

25/11/2022

24/11/2022

Daily +/- (%)

Henry Hub (5/MMBtu) 7.02 7.21 10.28
NBP (5/MMBtu) 34.91 35.36 -0.46
NBP (£p/th) 28846 291.69 -3.23
Henry Hub-NBP spread ] .06 217
TTF (S/MMBtu) 37.92 37.76 0.16
TTF (£/MWh]) 12437 123.79 0.55
Henry Hub-TTF :pread 30 8¢ d
JKM (5/MME tu) 29.96 31.12 -1.16
TTF-JKM spreco 7.9 B.65 -131
Henry Hub-/KM sprecd 73,81 -0.87
Brent (5/bairel) 83.63 85.34 -1.71
WTI (S/barrel) 76.28 78.08 -1.80
Brent-WTi spread (S/barrel)

API2 Coal (5/tonne) 21365 213.75 -0.10
API2 Coal (5/MMBtu) 8.55 8.55 0.00
EU CO, emissions allowances (€£/tonne) 78.71 7812 0.59

US, UK and European gas hubs, Asian LNG, API2 coal front-month futures (left axis) and Brent crude (right axis), sinc
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US, UK and EU gas hubs, Asian LNG, API2 coal front-month futures (left axis) and Brent crude (right axis), since 1 Sef

5120
5110
5100
590
580
s70
560
550

Page: 4

N

SA0
G

Copyright © 91%4 Gas Strategies Group Ltd. All rights reserved. No part of this publication may be g
or by any m&ans, including photocopying, recording, or other electronic or mechanical methods, without the,prior writtﬁn. fmisston. ofithe
If you would%@lto distribute this content please contact the Editorial team at Gas Strategi%i.__._.,a' . i

510 7 J%_ﬁff ____r_::__.-._‘..r*"' [

s L L B mesatbey TRITL LY |

P Hisitri

,‘OI’ traql;%

200
450
400
350

250


https://www.gasstrategies.com/sites/default/files/articles/pricewatchgraph_28-11-2022.jpg
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Time references based on London GMT. Brent, WTI, NBP, TTF and EU CO2 data from ICE. Henry Hub,
JKM and API2 data from CME. Prices in USD/MMBtu based on exchange rates at last market close. All
monetary values rounded to nearest whole cent/penny. Text and graphic copyright © Gas Strategies, all
rights.
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