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; Pricewatch | 04 Jan 2023 | Gas
Matters Today

[1]

Natural gas prices fell across-the-board on Tuesday, with European prices slipping to their lowest since
November 2021.

A mild winter has enabled European countries to tap less gas from stocks that were built up in
anticipation of cuts in supplies from Russia, the continent’s main supplier before the start of the war in
Ukraine.

The front-month TTF contract price on Tuesday reached USD 22.38/MMBtu, down 7% day-on-day to its
lowest since 1 November 2021. As the Asian LNG marker JM was relatively stable on Tuesday, declining
by 0.6% to USD 29.35/MMBtu, the gap between TTF and JKM has widened 28% to USD 6.97.

European storage inventories were at 83.5% on Tuesday, up slightly from 83.1% a week ago, according
to Gas Infrastructure Europe data. LNG imports have also reportedly remained strong, which helped
maintain storage levels.

In addition, Germany’s Uniper on Tuesday announced that it has received the first-ever LNG cargo at its
Wilhelmshaven LNG terminal.

A downward trend was also seen in the UK benchmark NBP, with the price down 8.6% on Tuesday to
USD20.49/MMBtu.

In the US, Henry Hub moved along the same trajectory plunging 11% to USD 3.99/MMBtu to its multi-
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month low on forecasts for warmer-than-normal weather and lower heating demand in January than
previously expected.

Meanwhile, crude fell by over 4% pressured by weaker demand forecasts from China and a stronger US
dollar, according to Reuters.

Brent dipped 4.4% to USD 82.10/barrel, while WTI dropped by 4.1% to USD 76.93/barrel.

Front-month futures and indexes at last close with day-on-day changes (click to enlarge):

Page: 4

Copyright © 2024 Gas Strategies Group Ltd. All rights reserved. No part of this publication may be reproduced, distributed, or transmitted in any form 
or by any means, including photocopying, recording, or other electronic or mechanical methods, without the prior written permission of the publisher.
If you would like to distribute this content please contact the Editorial team at Gas Strategies.



Page: 5

Copyright © 2024 Gas Strategies Group Ltd. All rights reserved. No part of this publication may be reproduced, distributed, or transmitted in any form 
or by any means, including photocopying, recording, or other electronic or mechanical methods, without the prior written permission of the publisher.
If you would like to distribute this content please contact the Editorial team at Gas Strategies.

https://www.gasstrategies.com/sites/default/files/articles/pricewatch_04-01-2023.jpg


[2] Time references based on London GMT. Brent, WTI, NBP, TTF and EU CO2 data from ICE. Henry 
Hub, JKM and API2 data from CME. Prices in USD/MMBtu based on exchange rates at last market 
close. All monetary values rounded to nearest whole cent/penny. Text and graphic copyright © Gas 
Strategies, all rights.
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