@ Gas Strategies

Information Services

26 April 2024

Copyright © 2024 Gas Strategies Group Ltd. All 1
or by any means, including photocopying, recordi
If you would like to distribute this content please co

art of this public:
ic or mechanical

d, distributed, or transmitted in any form
written permission of the publisher.




&

Gas Strategies

Information Services

Contents

Pricewatch | 23 May 2023 | Gas Matters Today
Publication date: 23 May 2023

Gas Strategies Group

10 Saint Bride Street
London UK
EC4A 4AD

ISSN: 0964-8496

T: +44(0) 20 7332 9900
W: www.gasstrategies.com
Twitter @GasStrategies

£ Dol an s

& AppStore

Editorials

+44(0) 20 7332 9957
editor@gasstrategies.com

Subscriptions

+44(0) 20 7332 9976
subscriptions@gasstrategies.com


tel:+4402073329900
http://www.gasstrategies.com
https://twitter.com/GasStrategies
https://www.gasstrategies.com/printpdf/71081
tel:+4402073329957
mailto:editor@gasstrategies.com
tel:+4402073329976
mailto:subscriptions@gasstrategies.com

@ Gas Strategies

Pricewatch | 23 May 2023 | Gas
Matters Today

Get the inside line. Take a free trial of Gas Strategies
Information Services:

* Full access to Gas Matters, Gas Matters Today & LNG Business Review

= Access to our fully searchable archives containing

= Daily, weekly and monthly newsletters bringing the latest news and features
to your inbox

- Gas Strategies iOS app

Complimentary acce:

Free trial code GS22

[1]

Natural gas futures slid even lower on Monday as slow industrial demand and high US LNG supplies
continued working in favour of the EU’s ambitious gas storage targets.

The Royal Bank of Canada (RBC) said in its Global Gas & LNG Strategy last week that US LNG flows
remain robust which is allowing Europe to quickly fill up storage amid a period of low demand from the
Asian buyers’ club.

It added: “All said, we expect near-term pressure on spot gas, but expect time spreads to widen as winter
pricing remains relatively firm.”

According to Gas Infrastructure Europe (GIE), gas storage in Europe was 66% full as of 21 May. And at
this pace, RBC said it expects the storage to be 90% full in late July-early August.

But in the short-term and pricewise, Energi Danmark said that the most recent weather forecasts point
towards a warm start to the summer in Europe, and extended outages in the French nuclear sector adds
to the upside.

Meanwhile, TTF on Monday settled 1.7% lower at USD 9.41/MMBtu, and NBP slid by a further 3.2% to
USD 8.24/MMBtu, with the latter now at the same price levels as in April 2021.

In the US, the Henry Hub plunged 7.2% on Monday to USD 2.4/MMBtu, erasing most of the gains seen
last week. According to Natural Gas Intelligence, this was due to “light weather demand and lofty
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production” despite maintenance events that have curtailed output as of lately.

Front-month futures and indexes at last close with day-on-day changes (click to enlarge):
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Front-month futures/index 22/05/2023 19/05/2023 Daily +/-($)

Henry Hub (5/MMBtu) 2.40 2.59 019
NBP (5/MMBtu) B8.24 8.52 0.27
NBP (Ep/th) 66.36 68.36 -2.00
Henry Hub-NBP spread 5. 84 5. 03 -0.09
TTF (S/MMBtu) 41 1.57 0.16
TTF (£/MWh) .71 ).18 0.47
Henry Hub-TTF spreac o1 ;.98 0.03
JKM (5/MMBtu) 841 0.08
TTF-JKM sprecd ) 0 i

Henry Hub-JKM spread 7.36 26

Brent (S/barrel) 75.99 75.58 0.41
WTI {5/barrel) 72.05 71.69 0.36
Brent-WTl spread (S/barrel) 3.94 3.8 j
API2 Coal (S/tonne) 119.00 118.40 0.60
API2 Coal (S/MMBtu) 4.76 4.74 0.02
EU CO, emissions allowances (£/tonne) 85.65 87.79 -2.14

US, UK and EU gas hubs, Asian LNG (left axis), AP12 coal front-month futures and Brent crude (right axis), since 2
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EU carbon allowances (EUAs) on the Emissions Trading System (ETS)
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[2] Time references based on London GMT. Brent, WTI, NBP, TTF and EU CO2 data from ICE. Henry
Hub, JKM and API2 data from CME. Prices in USD/MMBtu based on exchange rates at last market
close. All monetary values rounded to nearest whole cent/penny. Text and graphic copyright © Gas
Strategies, all rights.
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